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as a separate compilation. 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi the 26 th September, 1970 

No. F.4(19)-W&M/70. —Subscriptions for a new 4& per cent. Loan, 1977 
and a further tranche of 5i per cent, Loan, 2000 (issued already in terms 
of the Government of India, Ministry of Finance Notification 
No. F.4(3)-W&M/70, dated the 26th March 1970) will be received from 
the 15th of October 1970- Subscriptions may be in the form of cash or 
of securities of the 3 per cent. First Development Loan, 1970—75. Both 
the issues will be closed without notice as soon as it appears that the total 
subscriptions in cash and conversion amount approximately to Rs. 125 
crores (Nominal) and in any case not later than the close of business on 
the 17th of October 1970. Government reserve the right to retain sub¬ 
scriptions received up to ten per cent, in excess of the sum of Rs. 125 
crores. 

2. If the total subscriptions exceed the sum of Rs. 137.50 crores 
(Nominal), partial allotment will be made to the subscribers in cash. If 
partial allotment is made in respect of subscriptions received in cash, a 
proportionate refund will be made as soon as possible after allotment. 
No interest will be paid on the amounts so refunded. 
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41 PER CENT. LOAN, 1977 ISSUED AT RS. 100.00 PER CENT. AND 
REDEEMABLE AT PAR ON THE 15TH OCTOBER, 1977 

3. Date of repayment,—The Loan will be repaid at par on the 15th 
October, 1977. 

4. Issue Price.—The issue price will be Rs. 100 for every Rs. 100 
(Nominal) of the Loan applied for. 

5. Interest.—The Loan will bear interest at the rate of 41 per cent, per 
annum from the 15th of October 1970. Interest will be payable half-yearly 
on the 15th of April and 15th of October and will, subject to the provisions 
of paragraphs 11 and 12 below, be liable to tax under the Income-tax Act, 
1961. 

51 PER CENT, LOAN, 2000 ISSUED AT RS. 100.00 PER CENT. 

REDEEMABLE AT PAR ON THE 11TH APRIL, 2000 

6. Date of repayment.—The Loan will be repaid at par on the 11th 
April, 2000. 

7. Issue Price.—The issue price will be Rs. 100 for every Rs. 100 
(Nominal) of the Loan applied for. 

8. Interest.—The Loan will bear Interest at the rate of 51 per cent, per 
annum from the 15th of October 1970. Interest for the period 15th of 
October 1970 to 10th of April 1971 inclusive will be paid on 11th of April 
1971 and thereafter payment of interest will be made half-yearly on the 
11th of April and 11th of October. The interest paid will, subject to the 
provisions of paragraphs 11 and 12 below, be liable to tax under the Indian 
Income-tax Act, 1961. 


CONVERSION TERMS 

9. The securities of the 3 per cent. First Development Loan, 1970—75 
will be accepted for conversion at par. Interest at the rate of 3 per cent, 
per annum on the securities of 3 per cent. First Development Loan, 
1970—75 tendered for conversion will be paid up to and inclusive of 14th 
October, 1970 at the time of issue of the new securities. 

SUPPLEMENTARY PROVISIONS 

10. Place of payment of interest.— Interest on the loans will be paid at 
the Public Debt Offices of the Reserve Bank of India at Bangalore, Bombay, 
Calcutta, Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi and 
Patna, at any treasury or sub-treasury elsewhere in India, except for the 
State of Jammu and Kashmir, and at the Central Government’s Pay and 
Accounts Offices at Jammu and Srinagar. 

11. Refunds of tax deducted at the time of payment of interest (at 
rates prescribed by the annual Finance Acts) will be obtainable by holders 
of the Loans, who are not liable to tax or who are liable to tax at a rate 
lower than the rate at which tax was deducted, A holder who is not 
liable to tax or who is liable to tax at a rate lower than the prescribed 
rate can obtain, on application, a certificate from the Income-tax Officer 
of the district, authorising payment of interest to him without deduction 
of tax or with deduction of tax gt such lower rate as may be applicable 
to the holder. 
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1^ Under Section 80L of Income-tax Act, 1961, interest on Govern¬ 
ment securities along with income in the form of interest or dividends 
on other approved investments will be exempt from income tax subject 
to a limit of Rs. 3,000 per annum. 

13. The securities will be issued in the form of:— 

(i) Stock, the applicants for which will be given Stock Certificates, 
or 

(il) Promissory Notes. 

If no preference is stated by the applicants, the securities will be issued 
in the form of Promissory Notes. 

14. Applications for the Loans.— Applications for the Loans must be for 
Rs, 100 or a multiple of that sum. 

15. Applications will be received at:— 

(a) offices of the Reserve Bank of India at Bangalore, Bombay (Fprt 
and Byculla), Calcutta, Hyderabad, Kanpur, Madras, Nagpur, 
New Delhi and Patna; 

(b) branches of subsidiary banks of the State Bank of India con¬ 
ducting Government treasury work except at the branch of 
the State Bank of Hyderabad, Gunfoundry, Hyderabad; and 

(c) branches of the State Bank of India at other places in India. 

16. Applications may be in the form attached hereto or in any other 
form which states clearly the amount and description of the securities 
required, the full name and address of the applicant and the office at 
which he desires that interest shall be paid. 

17. Applications should be accompanied by the necessary payment in 
the form of Cash or cheque or the securities which are to be converted. 
Cheques tendered at the offices of the Reserve Bank of India, the State 
Bank of India or its subsidiary banks should be drawn in favour of the 
Bank concerned- The securities tendered for conversion must be trans¬ 
ferred to Government 

(i) in the case of Stock Certificates by signing the form of transfer 
deed on the reverse of the Certificate before a witness. 

(ii) in the case of Promissory Notes, by endorsing them in the man¬ 
ner indicated below 

“Pay to the President of India.” 

18. Brokerage will be paid at the rate of 6 paise per Rs. 100 (Nominal) 
to recognised banks and brokers on allotments made in respect of ap¬ 
plications for the Loans tendered by them and bearing their stamp. 

By Order of the President, 

B. MAITHREYAN, 

Joint Secretary to the Government of India. 
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FORM OF APPLICATION 


1/We 


[Full name(s) m Block letters] 


. herewith tender 

*Cash Rs. *Cheque for Rs. 

■^Securities of 3 per cent. First Development Loan, 1970—75 of the nominal 
value of Rs.and request that securities of 4i per cent Loan, 

1977*/5J per cent. Loan, 2000* of the nominal value of Rs. 

, . . , , „ Promissory Note(s)@ . , 

may be issued to me/us m the form of T —— -interest to 

Stock Certificate 


be payable at. 

Signature. 

Name in full. 

(Block letters) 


Address. 

Dated the . of October, 1970 

Note: —(1) Securities tendered for conversion should be endorsed with 
the words “Pay to the President of India” over the signature 
of the applicant, if they are in the form of Promissory Notes, 
and the transfer deed on the back should be signed by him 
before a witness, if they are in the form of Stock Certificates. 

(2) Separate application should be made for each form of sub¬ 
scription and for each form of scrip (Stock Certificate or 
Promissory Note) of the new loan required. 

(3) If the applicant’s signature is by thumb mark, it should be 
witnessed by two persons. The full names, occupations and 
addresses of the witnesses should be appended to their sig¬ 
natures, 

(4) If the application is made in the name of a registered body, 
the undemoted documents, if not already registered at the 
Public Debt Office, should be enclosed with the investment 
application :— 

(i) Certificate of Registration/Incorporation. 

(ii) Memorandum and Articles of Association or a certified 
copy of the Rules and Regulations/Bye-laws of the 
body / Company. 

(iii) Certified copy of resolution in favour of the person autho¬ 
rised to deal in Government securities on behalf of the 
body/company, 

*Delete what is not required. 

@Promissory Notes will be issued in denominations of Rs. 100, Rs 200 
Rs. 500, Rs. 1,000, Rs. 5,000, Rs. 10,000, Rs. 25,000, Rs. 50,000 and Rs. 1,00,000- 
State here the particular denominations required. 
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fafT 

firwrrn 

wftro^RT 

c\ 


fc&ft, 26 fycrmr, 1970 

M 4(19) R3^ tTR / 70 :—4| RfrTTRT TOT'S! RT# R# R^tR, 

1 977 % f^cr RTTT RTTR, f%TT E?TFE? 26 EFR 1970 %^ TTfagW #W ITRio 

4 ( 3 ) / 7o#^jer q^rarrftfa# 5 ^ Tfrn?ra5TT3rTi£r*(»'n-, 2000 

$ RfafW tivr % f#TT 15 WT 1970 # ’Tfwr fm 5il#>f I *rf#RR JRPTT % 

# El 3 srftWcl STM R#T TEE fETTE EFT, 1970-75 Eft Tfftsjfftqf %EE # ER# | I 

srrar R^nTfe ret?# #k ( eee#e) % re # Rfw#r Eft jet ttr er- 

EE 125TT>TW5T (##RTJJW) $% cE^ 0 t 4*T, f#TT fe# ^EET %, «R RT 
fftft err## #k %x prater # ftfft#R 17 W)r i 97 0 RftEnwr:E^^% OTEREREipR 
$ft sn## I RTTR Tt 125 RTt? Wft # 5?TT 1 0 TfftWeT RET, TItR srfRRTR ## «FT 
wfiFFR #Rrr r 

2. TfT*rr«Kr#f^5^T7Tff 137. 50 ^W (#fenj^) #E$ WE, #t TflftfV 
% fft ft stPrtr ftft Erftt ft Rifftr tVtrtPret rteet i srfft hett# if wit ter srfft- 
Erftf % ft mfow ftrErrr fftwT tret, ftr ft sett % ete, fftE-ft gr<rfr gt tort, wft 
TTRmTRTT ! fl‘'irni ) ftl ^TTRTTTR^R#tTT#fqT#^wr3T R^rfftRT GREET I 

ioo.oo ere Rftnm qr <smft frtrr ret i 5 reset 1977 Eft rh^fe rt ^vtet 

EINT 4| EfftsT.T »EllT RRTT ^>1 1977 

3. E1R#V ift mfRl :—E|EFE ISSmRT 1977 Eft ERJJFR ET^rtT fftRT GREET I 

4 . f##R*jTR:—faftR-ipE, ETRfftR efe % e#tef ftft EEft (rIefe ijfe) % 

Eft WE^ftET I 

5. *ETX :—^T EFE ET 1 5 RESET 1970 ft 4^ EfftstR Eft ETfEET RT ft JETR 
fftET SHEET I $ER D: W. E§Vft ETE, $1*#^ 1 5 ?t#^r "pt 1 5 Wd«H'< *Ft StTT PfRT 

^rwor #h; qr, % f Tunr; 11 #k 12 ^ w^Rwf % mqrt «rfk#FrR 
1 961 % STKffa ?lTRSfn: PT^RF I 

1 00.00 ^R# srfrofcf qr irft fqwr rrt 11 w??r 2poo rt ’•[Rfim 

WR RET RfdW.I wm RETT RCR, 2000 

6- RTR#Vfftmft^ :—R?R£W 11 R^^2000T> RRljER RTt^RT fRRl'JTIRRT I 

7. f#nE-*J?R:—fRRR-lJ^r, RFRfRR R£R % JR#^ #y WR (srfcff RFR) % f#Ti 
#t RTRT ^TT I 
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8. *EtW :—W ETTT RT 1 5 WEE TOT 1970 Tt 5^ MRiOM RtFeTO TOT ft 
ftroTOTOTTi is westot 1970 ft iostfw 1971 

TOfftw tor iiw^h 1971 wtwrofw wwTOW^TT^TOTORSi’s-.TOfft^TOE, Wrq; 
11 stfsT wt wtr 11 weetot wt tor wet ftror totoet i wet ftft Eft tor rt, fttft % 

qTTffTT 11 Wft 12 Eft TOTOElwt % EFJETT, TOTTcftE WTEWT wfafTOTO, 1 961 % WftE wte- 
wr weet 1 


v\ sri 

9. 3 Eft-ror strr< 5 r et% tote farro efe, 1970-75 Eft RfrnjfftTO ERfro rt 
vrraxwr % ftrq t#ptt Eft TOiroft 1 3 Efftror tor tort to farm ete, 1970-75 
Eft 5ft 5 rf%«jfwr WErTOTE % ftp? ft wrftftt totrt Eftt Tfcr^fet TO'ft tote % tow, 14 
^jjh:, 1970 tow Eft # WEfa tow, Free ^ ErnTf^T ftt jrrftwftft, 3 EftpiTTO Eft Eiftw 
ET ft WEST fell STTOET | 

■» 

*FyjT* 

10. IRTE Eft WTTREt EE TETE-—WE E£E RE TOR ETT?flE fWTOft ft TOE-h’U 

TOWi, WWf, fftTRTE, WERT, TOTEJT, RITE, ElE^T, Eftt ft?TfT ftft EiHT it fTTOTO TOTTOTft 

TWtroff if, Tt*^ sfft ETWEtT TTTO TOT RJtfTOT, TOTE % TOW TTOill it fwrft TREER TO 
WT-TTETTT ft TORT WEftE TOTWTT ft, Wtr^tETOT it r*Wd TEE WtrEWn EEWfTOftt ft 
^TTO OfTOET I 

11 . TOR Tit TOTTTOft % TOTR ETfftw far! RMETOTT 5 RTT fETOffTTO TTt ft TOjRTT 
«FT^t TOft WT Eft TETO, RSW ftft TOH TO TOfETO, ftlE RT ETT E TTETOT ft, ^°TE ; wIt TO TOftTO, 
fTOT RT EE TOT ft ETO ET RT TOT TOETOT ft fWEft TOJETT TOT TOTET RET ft, TOETO: TORE % EWE I 
'^T ftft TOTWT TO? TOfTOT, ftfTO RT TOT E TOTET ft TO ftfE RT fEUtfTd' TOT ft TOft TOT RT WT TOTET 
ft, RRR fR% % TOWWT'TOfSTOTfr TOT TOTOTOT RE ^WT WEE RTO TOTTTO-RE RTE TT TTRTO f 
fofE% TO-JETT, Eit, TOT TOTE fTOTf, RT EE TOE ET % TOT TOTEir % TOE, TOt ETT RT NT^ ftcft ft 

trow toto froro w eto i 

12 . TOWTOT TOftrfiTTOl, 1961 ^t ETTT 80 5 TO m^EK, ETTOT^tRftnjftlWt ^ ®TOTO 
<ftT *TTO W^EtfER fWTOTOt E “TOW Rf WTETTOt % TOR it RITO WTR R^T TTOE, 3,000 TOTR wfE 

Eft tftEr WTO, WIWTOT E - ^ • 

13. it Efg'jfaro 

(i) TTOTO % TOR ir, WTEETO-RW ETTft TOt TETTO tritfRiTOE ft^f 

TOTOt, Rf 

(il) TORR-RWf (RTfitTO^t TOtr) % TOR if Wrft E^t TOTOft I 

Eft WTEETO WR^ft RTTW Eft TOTTWR TOt EftEftTO ETOE-RWt % TOR if Wrft Rif TOTOft I 

14. **£<JT to Wt^ER-RE.—ECR % ftot WTEEE-RW iff TOftf TO < 3 T 3 % ^Idt % 
ftftt ftw TOE TOftR I 
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is fee % fHE et^ee-ee wiEt R \m wee — 

(<e) ERcffc eeeK er$ (w q*R nwfrr), 

ETEFET, £etRTE, sFTEJT, EsHE, Wf, Eft foft ftE 'RET E 
fcEE YTEfEE ; 

(sr) &zm5 fcrmK ¥> EEWEsftfETrErEJft Er?rr 'ft «pt, 

FEE % ET'fi ^fViTT % FREE ftft Rt T EFJIE ET ElWftE ET TIE 

T^ft R; srk 

(e) ere E jrt F«nftf <r rj ftir ote sfurcr ft wfjif i 

16 EREE-EE RT Efa^EET ft ERE EW % EE E ft IT faft ift *FE EE if ft 
fwaft Enft nf srfftftftE'T ft iee w\t fftE, eret ft ^tt eie ftk eet e’t rt wft FE¬ 
ET RE FES' RT ft far! EET ft, Gift E EE Rf'E ftET TT^ciT ft I 

1 7 . EREE-EE RT % ETE-ETE EEft, % ET RTFcrfR ft T[ft TfcnjfRfi % 
EE ft WWR tpHipfr ft wft ■Elfft 7 | ETlftE f 7 GR fr, FEE E*F STT IT 

fttirraw Eft % Tmfrnrt ft fftft wft eie ey er^e ft eie re Erf^r i fetefe ft 

fftrft WE ETft 5rftr<TffR.T FRER ft E1E "E EER TEaf'E ETft wft ElfftE — 

(i) RR-ftftftftft % ETRE ft, fftft EET|? % ETEE, FZTT- FPdfftft g % 
^cotte cr sEErnr-fRi-'a’ ft sm et retstt yt ft ; 

(li) EET'EET ft ERR ft, ftt% fftftf WJER E-ft ^ i fftff ER ft .— 
"ERE % ET^rfE EE folT we” I 

1 8. EEEEI-EIET ftftf Eft 7 TETEt ftt, ERT ft fftrr FEft SITT fftft Eft E1EEE-E?rf 
% ERR ft, fEE EE ET^V E^tRC R, fr^T eE E?RR 7T 6 eE E% E*? WT (Efel JJfE) 
EfV ET E ?EEfy i it ETRi> I 


TP^rfE % ET7E E, 


^Vo EEEE, 

ERIE Ef*EE, ERE ET«fR I 
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WR^-q^r 

---*-— 

(VSI& 

—------—•—- % n.«r — - * - 

<3H*l TT^~j~ '■ — 1 ——•- - -—“—'———--“FT TT’I' 3 A Id7RT 

RTPJT !TT% 5RR fefTO 1 ^r, 1970-75 qft-——*----~- 

w^^fer^q^ srr?r»jf^nTr f qrrqnsrr f, tfhnpfcrr qn^rr g/qRcr | 
f%fim 4% yfew ®/r ^t%’?t j t 1977 /f nfewsurw ^ 2000 

qff —,— --—-4—'■--— ------—-—.— -wq- T 

W-TT/^RT^r @ 

irfer ijw qft 5rfa*jferr,-% wi *t ^rtTr qft ®rnr, 

^dT'ti-^rIc.f t h^i 

sfe; -—.—————<— 1 tt; ferr ^trt i 

^giorr —<—i—»—r—,.-,-- 

9TT ^rtf -<--—-—-- 


■TOT 

feffe WfI5T, 1970 


feqffft ;— ( 1 ) iffa ^qTRTTTT % ffe fi *Eft qfejfelT, TT-T-TTT % ^ A jff 

j?Rr^%3m''^nR%TTcjqi% qrr fe;r 3 ir;” 
it -jfefer fet ^rf^r srk *rfa t ?erqr-qrfefqfei 
% *FT n TT ^TT-Rferfe % I T C 5NFT TT IT VMW 

ffTTT TTT?r % STIHEt ^WTSR fwti sfET 'TTfef I 

( 2 ) stereo 5R ■sent % %< % qw (^Tqr-*qfMqfe rrr T^-qw) 

ife qrg % srifeH % fe ^eet ^TEfe-w fair stpti 
■ qil^ 1 

(3) r;fr ’crfeT t sr’jr tt fetR ^rtfe qtqrqt ^fem qfr 

ftft Trf^T I OTT^f % % *TRT, %? qTE, -rWR ?rk 

q?r fer «n% ■qrf^i 1 
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(4) srfa srrTTT>T?r MV & fm w ?ft 

fthr sFnft OTtor-T* ^ gr*, ffa ftrar srmtgf (wfa t srwtfV 

^c°t vRhpT Jr t$?t ft f%^r 7 $f t>) tot fctr <jitt ■'rrfipt:— 

(i) T^VtTT *pt toet- q?r; 

(ii) to fo*n/«fnxFfr ft ^f^pnrn^ft xftr «Rrfonrprcft ut 

to% f^rcnff m"it fSrfrr-u-tff / TO-farof ^VsruT fq rcr sr f^r ; tfa 

(iii) fWJT/JFVFft sfy TflT & tfW d MpTJjftW ’f TT JPITOTT 
%■ 5Tt%ri fair jet «r£ra % ^ 5r qrrfV ft^r *pV wt 

^ shttPhtt srfo 1 

t*V wmav * $V <3^r w jftfin* 1 

® »(TO-*«r, 100 Y^r, 200 wV, soovt^t, 1,000^, 5,000 vrif, 10,000 
wV, 25,000 vnV, 50,000^ vfa 1,00,000 %■ ^»r€V fc*r n# 

tt to vre jpjff vt TO^rar ftfay, fro^r «mmwr 5* 1 
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